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The Supreme Industries Limited 
Press Release 

Mumbai, 22nd October, 2024 

The Supreme Industries Limited (“Supreme”), India’s leading Plastics product manufacturing company, 
announced its Unaudited Standalone & Consolidated financial results for the Quarter and half year 
ended 30th September 2024, at its Board Meeting held today. 

Overview of Standalone Results: (Rs. in Crores) 
 Particulars Q2 

FY 25 
Q2 

FY 24 
Change 

% 
H1 

FY 25 
H1 

FY 24 
Change 

% 
FY 

23-24
Plastic goods sold (MT) 138077 137763 0.23% 311912 286307 8.94% 639701 
Total Income 2328.51 2361.88 -1.41% 4986.30 4744.62 5.09% 10251.98 
Operating Profit 319.32 356.52 -10.43% 706.95 678.25 4.23% 1548.54 
Operating Profit (% of Total Income) 13.71% 15.09% 14.18% 14.30% 15.10% 
PBT 282.32 336.26 -16.04% 602.03 598.45 0.60% 1351.83 
PBT (% of Total Income) 12.12% 14.24% 12.07% 12.61% 13.19% 
PAT (Before OCI) 219.39 259.97 -15.61% 455.53 454.33 0.26% 1016.17 
PAT (% of Total Income) 9.42% 11.01% 9.14% 9.58% 9.91% 
Earning Per Share (in Rs.) 17.27 20.46 35.87 35.77 80.00 
Cash Earning Per Share (in Rs.) 24.35 26.13 49.71 47.11 103.51 

Overview of Consolidated Results: (Rs. in Crores)

 Particulars Q2 
FY 25 

Q2 
FY 24 

Change 
% 

H1 
FY 25 

H1 
FY 24 

Change 
% 

FY 
23-24

Total Consolidated Income 2288.00 2321.38 -1.44% 4945.79 4704.16 5.14% 10199.95 
Operating Profit 347.04 380.26 -8.74% 771.90 723.17 6.74% 1654.19 
Operating Profit (% of Total Income) 15.17% 16.38% 15.61% 15.37% 16.22% 
PBT 269.53 319.48 -15.63% 626.47 602.85 3.92% 1405.38 
PBT (% of Total Income) 11.78% 13.76% 12.67% 12.82% 13.78% 
PAT (Before OCI) 206.60 243.19 -15.05% 479.97 458.73 4.63% 1069.72 
PAT (% of Total Income) 9.03% 10.48% 9.70% 9.75% 10.49% 
Earning Per Share (in Rs.) 16.26 19.14 37.78 36.11 84.21 
Cash Earning Per Share (in Rs.) 23.34 24.81 51.64 47.46 107.72 



 The Board of Directors has declared interim dividend @ 500 % i.e. Rs. 10 per share of Rs. 2 
each (FV), for the financial year 2024-25. The Dividend will be paid to those shareholders whose 
names stand on the Register of Members as on the Record date i.e. 30th October 2024. 

 The overall turnover of value-added products remained at Rs. 907 crores during the current quarter 
as compared to Rs. 942 crores in the corresponding quarter of the previous year. 

 The Company has a total Cash Surplus of Rs. 674 crores as on 30th September, 2024 as against Cash 
Surplus of Rs. 1178 crores as on 31st March, 2024. 

Business Outlook 

Mr. M. P. Taparia, Managing Director, The Supreme Industries Limited, said: 

Plastic Pipe Systems business growth was severely affected due to extreme volatility in PVC resin prices, 
low spending on infrastructure in the first six months by Governments and extended monsoon. 

Due to Red sea shipment movement blockage, the container productivity went down extremely. It laid 
to steep freight increase from Asian countries to India.  66% demand of PVC resin in India is met from 
imports.  Out of that volume, more than 80% of import is coming from Asian countries.  This has led to 
an increase in the cost of PVC resin between Mid-April to 30th June by 19%. 

As the freight rates moved down, the prices took a deep cut between  1st July   to 16th  August. The prices 
then went down by 17.5%. This type of price volatility in a very short period led to deep de-stocking in 
the entire trade channel.  As the rainy season got extended, the demand revival for Agricultural pipe 
also remained subdued in the month September. The Government spending on Infrastructure also had 
gone down in the first half of this fiscal year. 

Thus, the Company has revised its guideline of 25% volume growth in Plastic Pipe System to be between 
16 to 18% for this year. 

Now the price volatility has eased, and price trend of PVC will sustain or go up marginally.  Business 
season has started. Monsoon has withdrawn.  The government has also announced an increased infra 
spending in the second half of this financial year. The Company is fully geared to cater to increased 
demand of its product with increased available capacity from various ongoing brown field expansion at 
multiple locations. 

The new green field unit dedicated for production of varieties of Industrial and ball valves at Malanpur 
(M.P.) has commenced commercial production w.e.f. 1st September 2024. The company has been 
allotted required land near Patna at Bihar and also purchased required private land at Kathua District 
in Jammu & Kashmir for putting up plastic product complex including Plastic Piping system. Execution 
of projects at these locations shall be taken in hand during the next financial year. With completion of 
all the expansion plans undertaken in hand, total installed capacities of the Piping System division shall 
reach 8,35,000 M.T. per annum by the end of FY 24-25. 

The business of Cross Laminated Film has started showing improved performance with improved 
demand for Tarpaulins and penetrating newer export markets. The division expects about 15% volume 
growth in this business segment for the year with improved profitability. Trials have commenced for 



the newly developed Cross Plastic Film which has good export potential. The commercial launch of the 
product is expected by December 2024.  

The Company has expanded and introduced various new models of chair & cabinet in its furniture 
segment. 10 new models have been introduced in the first half of FY 24-25. The division continues to 
add showrooms to improve awareness of its range of premium products. Total strength of showrooms 
has reached 328 by end of September’24 from 308 showrooms as on 31st March’24. Focus on 
strengthening distribution channel and adding more retail outlets continued. 

In the Industrial Component division, business conditions are improving and Company expects demand 
scenario to further improve in sectors of home appliances & white goods which constitutes larger part 
of this business. The division is also working to expand its customer base and develop the business in 
new sectors and witnessing positive outcome. 

The Material Handling Division is continuously expanding its customer base, introducing new products 
and also investing in new machines and moulds. Orders have been placed for requisite equipment for 
Bubble Guard Board and Capacity expansion of PP hollow sheets. The division would continue to strive 
to enlarge its customer base and product portfolio paving the way for moderate growth. 

Composite LPG cylinder division continues to cater to existing overseas customers and also participates 
in various export enquiries. Supplies against new LOI received from Indian Oil corporation Limited 
(IOCL) are taking place regularly and expects to receive orders for additional quantities also. Response 
to Company’s efforts to engage with the distribution system of LPG cylinders with promotional activities 
are positive.  

The Protective Packaging Division is doing good business and its focus on developing customized 
solutions is working well. The strategy to work more on fabricated products is yielding a positive 
outcome. The division is continuously increasing its fabrication capacities in various geographies to 
cater to increased demand. Expansion activities are undertaken at Jadcherla (Telangana), Malanpur 
(M.P.) and Kharagpur (West Bengal) which shall be in place during the 3rd & 4th quarter of this financial 
year. Negotiations for a suitable location for a new greenfield site near the port in the western region to 
cater to export opportunities and domestic demand are yet to be concluded.  

The Performance Packaging Division continues to utilize its capacities optimally and work on  improved 
product mix and  post extrusion value added products. Export opportunities remain the focus area and 
the division is able to penetrate some new countries.   

The Company has placed equipment orders and also awarded civil construction work for making 
Windows at its new site at Kanpur Dehat in U.P. In the first phase, Company has now planned to put 
entire window making facilities at Kanpur and cater to customers in Uttar Pradesh, Uttarakhand and 
NCR. The Company expects to launch and supply Windows in the first half of 2025-26. 

Looking at the business outlook and opportunities, the Company has made Capex commitments 
including carry forward commitments of around Rs.  1500 Crs. Total cash outflow during the current 
year is not likely to exceed Rs. 1000 crore and shall be funded entirely from internal accruals.   

______________________ 



 

 

To view the results, please click on the link given below: 
 
https://www.supreme.co.in/investor 
 
Media Contact Details 
 

Mr. R. J. Saboo 
VP (Corporate Affairs) & 
Company Secretary 
Tel : +91-22-62570029 
Email: rj_saboo@supreme.co.in 

Mr. P C Somani 
Chief Financial Officer 
 
Tel : +91-22-40430060 
Email:pc_somani@supreme.co.in 

AZN Partners Publications Private Limited 
Ksheitij Shrivastav  
Senior Manager  
Tel : +91-9930893187 
Email:ksheitij.shrivastav@aznpartners.com 

 
About Supreme Industries Limited 
Supreme Industries Limited is India’s leading plastics product manufacturer, offering a wide and 
comprehensive range of plastic products in India. The company operates in various product categories 
viz. Plastic Piping System, Cross Laminated Films & Products, Protective Packaging Products, Industrial 
Moulded Components, Moulded Furniture, Storage & Material Handling Products, Performance 
Packaging Films and Composite LPG Cylinders. 
 
Supreme Industries has 30 technologically advanced manufacturing facilities located at various places 
spread across the country. The company has built up an excellent relationship with its distributors and 
is also providing orientation & training to them, in order to ensure proper service to ultimate customers. 
 
For more details, you can visit Company’s website www.supreme.co.in              
 
      ______________________ 
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