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Brokerages bullish on
RIL despite mixed Q4
Near-term upside is limifed but stock is a good buy for a longer term

S

.

lot:[maR:cO_tgmR±D[       demuaffi#jn\prwhbein;gd##

in(o5%gTRE%#kEg;!6ffiLffi&coff,!R|a|b

®onmurs±Ethp¥ Ies Indl a Liml'ed

Wot'CEPuc`ip"i®tryram.ial-iirming Rqu+lam doe in horrtyor""honrfuolBrddD-oro`c~.~ra

to to +.id mTi...tri h. ``.. irtyi 2o2` . `o co ^" .®. R.9±CM-cJ"Oa`pm`ii.--a.2-Floor.I.Obd`l-y1+"

Aiz]ne fr`.nc4 R-in a/ de corquy tw be lo`rt q\iutr .ndlnendel\re-~on.`.urn2oa\ndunroc"n~o.

P`se»  rtyr3.r-nd                               u=hrmylT,m"i.)Cadqu5-

®®®

asifeperfuulrfu.ui#
:-``.:.`===  .  ``

:fi!Bh.i::I,1.c:T;n'.u,',..T,',7.'.^d';

F..T£;¥,¥:?:.rT::¥;,:.;?.:,I
LTEurTmFT9.FTan.gr..ywo»

THE SMART INVESTOR 13

Go with a lender charging lower risk premium
Whilebenchmarkratecanchangeanytlme,spreadchangesonlyinrareinstances
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